The English text is an unofficial translation. In case of any discrepancies between the Swedish text and the English
translation, the Swedish text shall prevail.

Punkt 15 — Foérslag till beslut om inférande av ett teckningsoptionsbaserat incitamentsprogram
for nyckelpersoner

Item 15 — Proposal for resolution on implementation of a warrant-based incentive program for
key persons

Styrelsen for Impact Coatings AB (publ), org. nr 556544-5318, ("Bolaget"), féreslar att arsstamman den
22 maj 2024 beslutar att infora ett l[angsiktigt teckningsoptionsbaserat incitamentsprogram for
nyckelpersoner i Impact Coatings-koncernen ("Teckningsoptionsprogram 2024/2027:1”), genom (A)
beslut om emission av teckningsoptioner av serie 2024/2027:1 till Bolaget och (B) beslut om
godkannande av Overlatelse av teckningsoptioner av serie 2024/2027:1 fran Bolaget till nyckelpersoner i
koncernen, enligt nedan.

The board of directors of Impact Coatings AB, reg. no. 556544-5318, (the “Company”), proposes that
the annual general meeting on 22 May 2024, resolves to implement a long-term warrant-based incentive
program for key persons in the Impact Coatings-group (the “Warrant Program 2024/2027:1”) through
(A) a resolution to issue warrants of series 2024/2027:1 to the Company and (B) a resolution to approve
transfers of warrants of series 2024/2027:1 from the Company to key persons in the group, as set out
below.

Styrelsens forslag till beslut under (A) och (B) nedan utgér ett sammantaget forslag och ska fattas som
ett beslut.

The board of directors’ proposal for resolutions under (A) and (B) below constitutes a combined propsal,
which shall be resolved on as one resolution.

Styrelsen beddémer att det férslagna programmet kan fa en positiv inverkan pa Bolagets utveckling. Det
huvudsakliga syftet med inférande av programmet ar att sammanlanka nyckelpersonernas intressen
med aktiedgarnas intressen for att framja langsiktigt vardeskapande. Programmet bedéms vidare
underlatta for Bolaget att rekrytera och behalla nyckelpersoner.

The board of directors considers that the proposed program can have a positive effect on the Company’s
development. The main purpose of implementing the program is to align the key persons’ interests with
the shareholders’ interests to promote long-term value creation. The program is also expected to
facilitate for the Company to recruit and retain key persons.

(A) Forslag till beslut om emission av teckningsoptioner av serie 2024/2027:1
(A) Proposal for resolution to issue warrants of series 2024/2027:1

Styrelsen foreslar att stamman beslutar att emittera hogst 600 000 teckningsoptioner av serie
2024/2027:1 pa foljande villkor:

The board of directors proposes that the meeting resolves to issue a maximum of 600,000 warrants of
series 2024/2027:1 on the following terms and conditions:

1. Med avvikelse fran aktieagarnas foretradesratt far teckningsoptionerna endast tecknas av Bolaget
med réatt och skyldighet for Bolaget att 6verlata teckningsoptionerna till nyckelpersoner i
koncernen i enlighet med vad som framgar av forslaget under (B) nedan. Bolaget ska inte ha ratt
att forfoga over teckningsoptionerna pa annat satt an vad som framgar av forslaget under (B)
nedan.

With deviation from the shareholders’ preferential rights, the warrants may only be subscribed for
by the Company, with the right and obligation for the Company to transfer the warrants to key
persons in the group in accordance with what is stated in the proposal under (B) below. The
Company shall not be entitled to dispose of the warrants in any other way than what is stated in
the proposal under (B) below.
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Skalen till avvikelsen fran aktieagarnas foretradesratt ar att teckningsoptionerna ska anvandas
inom ramen for Teckningsoptionsprogram 2024/2027:1.

The reasons for the deviation from the shareholders’ preferential rights is that the warrants shall
be used within the framework of Warrant Program 2024/2027:1.

Teckningsoptionerna ska emitteras vederlagsfritt till Bolaget.
The warrants shall be issued free of charge to the Company.

Teckning av teckningsoptioner ska ske pa en separat teckningslista senast den 11 juni 2024.
Styrelsen ska aga ratt att férlanga teckningstiden.

Subscription of warrants shall be made on a separate subscription list on 11 June 2024 at the
latest. The board of directors shall have the right to prolong the subscription period.

Varje teckningsoption beréattigar till teckning av en ny aktie i Bolaget mot kontant betalning till en
teckningskurs som motsvarar 150 procent av den volymvéagda genomsnittliga betalkursen for
Bolagets aktie pa Nasdaq First North Growth Market under perioden fr.o.m. den 23 maj 2024
t.0.m. den 5 juni 2024. Den salunda framraknade teckningskursen ska avrundas till narmaste hela
ore, varvid 0,5 6re ska avrundas uppat. Teckningskursen far dock aldrig understiga aktiens
kvotvéarde. Vid teckning av aktier ska den del av teckningskursen som Overstiger de tidigare
aktiernas kvotvarde tillféras den fria 6verkursfonden.

Each warrant entitles the holder to subscribe for one new share in the Company against cash
payment at a subscription price corresponding to 150 per cent of the volume-weighted average
price paid for the Company’s share on Nasdaq First North Growth Market during the period from
23 May 2024 up to and including 5 June 2024. The subscription price shall be rounded off to the
nearest even hundredth of a SEK, where SEK 0.005 shall be rounded upwards. The subscription
price may however never be lower than the share’s quotient value. Upon subscription of shares,
the part of the subscription price that exceeds the quotient value of the previous shares shall be
allocated to the non-restricted share premium fund.

Teckningsoptionerna far utnyttjas for teckning av aktier under perioden fr.o.m. den 15 juni 2027
t.o.m. den 31 augusti 2027. Styrelsen ska aga ratt att férlanga teckningsperioden for det fall ndgon
teckningsoptionsinnehavare ar forhindrad att teckna aktier under den perioden pa grund av
insider- eller marknadsmissbrukslagstiftning.

The warrants may be exercised for subscription of shares during the period from 15 June 2027 up
to and including 31 August 2027. The board of directors shall have the right to prolong the
subscription period if any warrant holder is prevented from subscribing for shares during that
period due to insider or market abuse legislation.

Aktie som tillkommer genom teckning med utnyttjande av teckningsoption medfor ratt till
vinstutdelning férsta gangen pa den avstamningsdag for utdelning som infaller narmast efter det
att teckningen verkstallts.

Shares issued upon exercise of warrants confers right to dividends for the first time on the next
record date for dividends which occurs after subscription is effected.

De fullstandiga villkoren for teckningsoptionerna framgar av bilagda villkor for teckningsoptioner av
serie 2024/2027:1, bilaga A, ("Optionsvillkoren”). Som framgar av Optionsvillkoren kan
teckningskursen liksom det antal aktier som varje teckningsoption berattigar till teckning av
komma att omréknas vid fondemission, sammanléggning eller uppdelning av aktier, nyemission,
emission av teckningsoptioner eller konvertibler, samt i vissa andra fall. Vidare kan tidpunkten for
utnyttjandet av teckningsoptionerna komma att tidigareldggas och senareldggas i vissa fall.

The full terms and conditions for the warrants are set forth in the terms and conditions for warrants
of series 2024/2027:1, appendix A, (the “Terms”). According to the Terms the subscription price
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10.

(B)

(B)

and the number of shares which each warrant confers right to subscribe for may be recalculated in
the event of a bonus issue, reverse share split or share split, new issue of shares, issue of
warrants or convertibles and under some other circumstances. Further, the period for exercise of
warrants may be brought forward or be postponed in some cases.

Om emissionen fulltecknas, samtliga teckningsoptioner éverlats till nyckelpersoner i koncernen i
enlighet med vad som framgar av forslaget under (B) nedan och samtliga teckningsoptioner
utnyttjas for teckning av aktier, kommer Bolagets aktiekapital att 6ka med 75 000 kronor (med
forbehall for den andring som kan foranledas av eventuell omrakning enligt Optionsvillkoren).

If all warrants are subscribed for, all warrants are transferred to key persons in the group in
accordance with what is stated in the proposal under (B) below and all warrants are exercised for
subscription of shares, the Company’s share capital will increase by SEK 75,000 (with reservation
for eventual recalculation according to the Terms).

Styrelsen, eller den styrelsen dartill forordnar, bemyndigas att vidta de smarre formella justeringar
i emissionsbeslutet som kan visa sig erforderliga i samband med registrering av beslutet hos
Bolagsverket eller, i forekommande fall, Euroclear Sweden AB.

The board of directors, or anyone appointed by the board of directors, shall be authorized to make
such minor formal adjustments in the issue resolution that may be required in connection with
registration of the resolution with the Swedish Companies Registration Office or, where applicable,
Euroclear Sweden AB.

Forslag till beslut om godkannande av dverlatelse av teckningsoptioner av serie
2024/2027:1

Proposal for resolution on approval of transfers of warrants of series 2024/2027:1

Styrelsen foreslar att stamman beslutar att godkénna att Bolaget, inom ramen for Teckningsoptions-
program 2024/2027:1, éverlater hogst 600 000 teckningsoptioner av serie 2024/2027:1 till
nyckelpersoner i koncernen pa féljande villkor:

The board of directors proposes that the meeting resolves to approve that the Company, within the
framework of Warrant Program 2024/2027:1, transfers a maximum of 600,000 warrants of series
2024/2027:1 to key persons in the group on the following terms and conditions:

1.

Ratt att forvarva teckningsoptioner fran Bolaget ska tillkomma nyckelpersoner i koncernen enligt
nedan:

Key persons in the group shall be entitled to acquire warrants from the Company as set out below:

(a) verkstallande direktoren for Bolaget (1 person) ska erbjudas att forvarva hégst 100 000
teckningsoptioner;

the CEO of the Company (1 person) shall be offered to acquire a maximum of 100,000
warrants;

(b) 0©vriga permanenta medlemmar i koncernledningen och regionpresidenter (6 personer) ska
erbjudas att foérvarva hogst 50 000 teckningsoptioner var; och

the other permanent members of the group management and regional presidents (6 persons)
shall be offered to acquire a maximum of 50,000 warrants each; and

(c) @vriga nyckelpersoner i koncernen (10 personer), ska erbjudas att forvarva hégst 20 000
teckningsoptioner var.

the other key persons in the group (10 persons), shall be offered to acquire a maximum
20,000 warrants each.
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En nyckelperson som anmaler sig for foérvarv av teckningsoptioner inom de granser som anges
ovan och uppfyller de villkor for forvarv som anges i punkt 5 nedan, ar garanterad att fa forvarva
det antal teckningsoptioner som han/hon vill férvarva ("garanterad tilldelning”).

A key person who applies for acquisition of warrants within the limits stated above and fulfills the
prerequisites for acquisition stated in item 5 below, is guaranteed to acquire the number of
warrants that he/she wishes to acquire ("guaranteed allotment").

En nyckelperson &ger rétt att anmala sig for forvarv av fler teckningsoptioner &n vad han/hon ar
garanterad tilldelning av, dock hégst det antal som motsvarar 50 procent av hans/hennes
garanterade tilldelning. Om det totala antalet teckningsoptioner som sadana anmalningar avser
Overstiger det antal teckningsoptioner som aterstar att fordela efter garanterad tilldelning, ska de
aterstaende teckningsoptionerna férdelas mellan de nyckelpersoner som har anmalt sig for
forvarv av ytterligare teckningsoptioner. Fordelningen ska se pro-rata i forhallande till det antal
ytterligare teckningsoptioner som var och en av dem har haft ratt att anmala sig for forvarv av.

A key person is entitled to apply for acquisition of more warrants than he/she is guaranteed
allotment of, but no more than the number corresponding to 50 per cent of his/her guaranteed
allotment. If the number of warrants to which such applications refer exceeds the number of
warrants that remain to be distributed after guaranteed allotment, the remaining warrants shall be
distributed among the key persons who have applied for acquisition of additional warrants. The
distribution shall be made pro-rata in relation to the number of additional warrants that each of
them has been entitled to apply for acquisition of.

Teckningsoptionerna ska overlatas till ett pris (premie) som motsvarar teckningsoptionens
marknadsvarde vid tidpunkten for 6verlatelsen. Berakning av teckningsoptionens marknadsvarde
ska goras av Ohrlings PricewaterhouseCoopers AB, som oberoende vérderingsinstitut, med
tillAmpning av Black & Scholes varderingsmodell.

The warrants shall be transferred at a price (premium) corresponding to the warrant's market
value at the time of the transfer. Calculation of the warrant's market value shall be made by
Onhrlings PricewaterhouseCoopers AB, as an independent valuation institute, by applying the
Black & Scholes valuation model.

Anmalan om forvarv av teckningsoptioner ska ske pa sarskild anmalningssedel senast den 11 juni
2024. Styrelsen ska aga ratt att forlanga anmalningstiden.

Application for acquisition of warrants shall be made on a special application form on 11 June
2024 at the latest. The board of directors shall have the right to prolong the application period.

Betalning for teckningsoptioner som forvérvas ska erlaggas senast den 14 juni 2024. Betalningen
ska erlaggas kontant genom insattning pa av Bolaget anvisat bankkonto. Styrelsen ska &ga rétt att
forlanga betalningstiden.

Payment for warrants acquired shall be made on 14 June 2024 at the latest. The payment shall be
made in cash to the bank account designated by the Company. The board of directors shall have
the right to prolong the payment period.

Forutsattningar for att fa forvarva teckningsoptioner fran Bolaget ar (i) att nyckelpersonen vid
tidpunkten for forvarvet ar anstélld i koncernen eller anlitad som konsult av bolag i koncernen och
att anstallningen eller konsultavtalet inte har sagts upp, (ii) att férvéarv av teckningsoptioner
lagligen kan ske samt (iii) att nyckelpersonen vid tidpunkten for forvarvet har traffat ett avtal med
Bolaget, vilket bl.a. innehaller en forkopsratt for Bolaget for det fall nyckelpersonen 6nskar
Overlata eller pa annat satt avyttra sina teckningsoptioner och en ratt for Bolaget att aterképa
teckningsoptionerna, eller vissa av dem, om nyckelpersonens anstéllning eller konsultuppdrag
upphor. Aterkdpsratt ska dock inte galla nar konsultuppdrag upphér om nyckelpersonen samtidigt
blir anstalld i koncernen. Styrelsen ska &ga ratt att géra de rimliga anpassningar av villkoren i
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avtalet som bedéms lampliga eller andamalsenliga till foljd av lokala civilrattsliga eller
skatterattsliga regler eller administrativa forhallanden.

A prerequisite for being entitled to acquire warrants from the Company is (i) that the key person is
employed in the group or engaged as a consultant by a company in the group at the time of the
acquisition and that the employment or consultancy agreement has not been terminated, (ii) that
acquisition of warrants can take place in accordance with applicable laws, and (iii) that the key
person at the time of the acquisition has entered into an agreement with the Company, which inter
alia contains a pre-emption right for the Company if the key person wishes to transfer or otherwise
dispose of his/her warrants and a right for the Company to repurchase the warrants, or some of
them, if the key persons employment or consultancy assignment ceases. However, the
repurchase right shall not apply when the consultancy assignment ceases if the key person
becomes employed in the group at the same time. The board of directors shall have the right to
make the reasonable changes and adjustments in the terms and conditions in the agreement that
are deemed suitable or appropriate as a result of local civil law or tax law or administrative
conditions.

6. Teckningsoptioner av serie 2024/2027:1 som inte overlats till nyckelpersoner i koncernen, liksom
teckningsoptioner av serie 2024/2027:1 som, i forekommande fall, senare aterkops, far makuleras.

Warrants of series 2024/2027:1 which are not transferred to key persons in the group, as well as
warrants of series 2024/2027:1 which, where applicable, are later repurchased, may be canceled.

Utspadning

Dilution

Per dagen for detta forslag finns det 87 486 713 aktier i Bolaget.

Per the day of this proposal there are 87,486,713 shares in the Company.

Om samtliga teckningsoptioner som kan ges ut inom ramen for Teckningsoptionsprogram 2024/2027:1
(teckningsoptioner av serie 2024/2027:1) tecknas, Gverlats och utnyttjas for teckning av aktier kommer
antalet aktier och roster i Bolaget att 6ka med 600 000 (med forbehall for eventuell omréakning enligt
Optionsvillkoren), vilket motsvarar en utspadning om ca 0,68 procent av antalet aktier och antalet roster i
Bolaget.

If all warrants that can be issued within the framework of Warrant Program 2024/2027:1 (warrants of
series 2024/2027:1) are subscribed for, transferred and exercised for subscription of shares, the number
of shares and votes in the Company will increase by 600,000 (with reservation for eventual recalculation
according to the Terms), which corresponds to a dilution of approx. 0.68 per cent of the number of
shares and votes in the Company.

Utspadningseffekter har beraknats sasom antalet tillkommande aktier och roster i férhallande till antalet
befintliga jamte tillkommande aktier och roster.

The dilution effects have been calculated as the number of additional shares and votes in relation to the
number of existing and additional shares and votes.

Preliminar vardering, kostnader och effekter pa nyckeltal
Preliminary valuation, costs and effects on key figures

Ohrlings PricewaterhouseCoopers AB har gjort en preliminar vardering av marknadsvéardet pa en
teckningsoption av serie 2024/2027:1 med tillampning av Black & Scholes varderingsmodell. Baserat pa
en antagen aktiekurs om 3,10 kronor vid utstéllandet av teckningsoptionerna, en antagen teckningskurs
om 4,65 kronor vid utnyttjandet av dessa, en l6ptid om 3,22 ar, en antagen volatilitet om 50 procent, en
riskfri ranta om 2,57 procent samt full kompensation genom omrékning vid eventuell utdelning under

I6ptiden, har marknadsvardet pa en teckningsoption av serie 2024/2027:1 beréknats till 0,76 kronor. Vid
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overlatelse av teckningsoptioner till nyckelpersonerna kommer marknadsvardet att faststallas baserat pa
uppdaterade antaganden och da kénda parametrar.

Ohrlings PricewaterhouseCoopers AB has made a preliminary valuation of the market value of a warrant
of series 2024/2027:1, applying the Black & Scholes valuation model. Based on an assumed share price
of SEK 3.10 at the time of the issuance of the warrants, an assumed subscription price of SEK 4.65
upon exercise of the warrants, a term of 3.22 years, an assumed volatility of 50 per cent, a risk-free
interest rate of 2.57 per cent and full compensation through recalculation in the event of payment of any
dividends during the term, the market value of a warrant of series 2024/2027:1 has been calculated to
SEK 0.76. When transferring the warrants to the key persons, the market value will be determined based
on updated assumptions and then known parameters.

Da teckningsoptionerna ska forvarvas av nyckelpersonerna till marknadsvéarde, bedéms
Teckningsoptionsprogram 2024/2027:1 inte féranleda nagra kostnader for Bolaget savitt avser
nyckelpersoner bosatta i Sverige. Nar det galler nyckelpersoner som ar bosatta i andra lander &n
Sverige (ett fatal personer) berdknas programmet foranleda kostnader fér Bolaget i form av sociala
avgifter. Kostnaderna for sociala avgifter beror pa hur manga teckningsoptioner som nyckelpersoner
bosatta i andra lander an Sverige forvarvar och utnyttjar for teckning av aktier, marknadsvardet pa
Bolagets aktie vid tidpunkten for utnyttjandet av teckningsoptionerna ar 2027 och vilka procentsatser
som géller for sociala avgifter i de olika landerna vid den tidpunkten. Om samtliga nyckelpersoner
bosatta i andra lander &n Sverige forvarvar det antal teckningsoptioner som motsvarar deras
garanterade tilldelning och utnyttjar dem for teckning av aktier, berédknas kostnaderna for sociala
avgifter, vid en antagen aktiekurs om 7,75 kronor vid tidpunkten for utnyttjandet av teckningsoptionerna
(vilket motsvarar 2,5 ganger antagen aktiekurs vid utstallandet) och oforandrade procentsatser for
sociala avgifter i de olika landerna, att uppga till ca 75 000 kronor. D& de kostnader som kan uppkomma
for Bolaget beréaknas bli sma, foreslar styrelsen inte att nagra sakringsatgarder vidtas for att sakra
Bolagets exponering mot de kostnader som kan uppkomma.

As the warrants are to be acquired by the key persons at market value, Warrant Program 2024/2027:1 is
not expected to cause any costs for the Company with regards to key persons residing in Sweden. With
regards to key persons residing in other countries than Sweden (a few persons), the program is
expected to cause costs for the Company in the form of social security contributions. The size of the
costs for social security contributions depends on how many warrants the key persons residing in other
countries than Sweden acquires and exercises for subscription of shares, the market value of the
Company’s share at the time of the exercise of the warrants in 2027, and the applicable percentages of
social security contributions in the different counties at that time. If all key persons residing in other
countries than Sweden acquires the number of warrants corresponding to their guaranteed allotment
and exercises them for subscription of shares, the costs for social security contributions are, at an
assumed share price of SEK 7.75 at the time of exercise of the warrants (corresponding to 2.5 times the
assumed shares price at the time of the issue) and unchanged percentages for social security
contributions in the different countries, estimated to amount to approx. SEK 75,000. As the costs that
may arise for the Company are estimated to be small, the board of directors does not propose that any
hedging measures be taken to secure the Company's exposure to the costs that may arise.

Teckningsoptionsprogram 2024/2027:1 kommer att ha en marginell effekt pd Bolagets nyckeltal.

Warrant Program 2024/2027:1 will have a marginal effect on the Company'’s key figures.

Ovriga incitamentsprogram
Other incentive programs

Det finns ett utestdende langsiktigt incitamentsprogram i Bolaget sedan tidigare — Teckningsoptions-
program 2021/2024:1, beslutat om pa arsstamman 2021, riktat till anstéllda. Det finns 42 000 utestdende
teckningsoptioner i programmet och varje teckningsoption berattigar till teckning av en aktie i Bolaget

under perioden den fr.o.m. den 1 juni 2024 t.o.m. den 31 juli 2024 till en teckningskurs om 27 kronor.
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There is one outstanding long-term incentive program in the Company since earlier — Warrant Program
2021/2024:1, resolved on at the annual general meeting 2021, directed to employees. There are 42,000
outstanding warrants in the program and each warrant entitles for subscription of one new share in the
Company during the period from 1 June 2024 up to and including 31 July 2024 at a subscription price of
SEK 27.

Beredning av forslaget

Preparation of the proposal

Forslaget till beslut har beretts av styrelsen i samrad med externa radgivare.

The proposal for resolution has been prepared by the board of directors in consultation with external
advisers.

Majoritetskrav

Majority requirements

For giltigt beslut i enlighet med forslaget kravs att beslutet bitrads av aktiedgare med minst nio tiondelar
av saval de avgivna rosterna som de aktier som ar foretradda vid stamman.

For a valid resolution in accordance with the proposal, the resolution must be supported by shareholders
with at least nine-tenths of the votes cast as well as the shares represented at the meeting.

Linkodping i april 2024
Linkdping in April 2024

Styrelsen for Impact Coatings AB (publ)
The board of directors of Impact Coatings AB (publ)
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